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 The Risk Managed Gold Index (GRIN) seeks to provide tactical upside participation to the 
SPDR Gold Shares ETF (GLD) while limiting drawdowns and downside volatility.

 The objective of the iGRIN strategy is to opportunistically deploy risk capital to GLD when 
the risk –return profile of gold is favorable. The strategy also seeks to preserve capital when 
the risk/reward profile is unfavorable through an allocation to a risk-free asset represented 
by the iShares Short Treasury Bond (SHV) ETF.
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Strategy Description

Risk Managed Gold Index vs GLD ETF
As of 09-30-2021

Key Attributes
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Overview

Low Equity 
Correlation

Liquidity & 
Transparency

Managed 
Volatility

Proprietary 
Trading Strategy

Source: IDX Insights and Portfolio Visualizer

Palladiem LLC, is a Registered 
Investment Adviser and was 
founded in October 2011.

As of December 2020, $805 Million 
Assets Under Management.

Independent, employee-owned 
firm.

Palladiem acts as a fiduciary 
investment advisor and investment 
manager.

Gold as an Uncertainty Hedge 

Risk Managed Gold Index vs GLD ETF
Drawdown Risk (as of 09-30-2021)

Source: SSGA 

Gold – A Portfolio Diversifier

Source: IDX Insights and Portfolio Visualizer
“Please see important disclosures at the end of this report”

Source: IDX Insights and Portfolio Visualizer
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Performance Statistics vs. Benchmark
Returns for greater than 1 year are annualized.

Source: IDX Insights and Portfolio Visualizer
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The Index seeks to tactically increase exposure as 
Momentum accelerates

Source: IDX Insights 

Risk Metrics
As of September 30, 2021

Source: IDX Insights & Portfolio Visualizer
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Disclosures: Unless otherwise noted, performance information is hypothetical and NET of all associated fees and sales and trading expenses that an
investor might incur (0.60%). Its not possible to invest directly in an index. Hypothetical or model performance results have certain limitations including,
but not limited to: hypothetical results do not take into account actual trading and market factors (such as liquidity disruptions, etc.). Simulated
performance assumes frictionless transaction costs and no lag between signal generation and implementation. Simulated performance is designed with
the benefit of hindsight and there can be no assurance that the strategy presented would have been able to achieve the results shown. There are
frequently large differences between hypothetical performance results and actual results from any investment strategy. While data was obtained from
sources believed to be reliable, IDX Insights, LLC and its affiliates provide no assurances as to its accuracy or completeness.
The statements contained herein are based upon the opinions of Palladiem LLC (Palladiem) and the data available at the time of publication and are
subject to change at any time without notice. This communication does not constitute investment advice and is for informational purposes only, is not
intended to meet the objectives or suitability requirements of any specific individual or account, and does not provide a guarantee that the investment
objective of any model will be met. An investor should assess his/her own investment needs based on his/her own financial circumstances and
investment objectives. Neither the information nor any opinions expressed herein should be construed as a solicitation or a recommendation by
Palladiem or its affiliates to buy or sell any securities or investments or hire any specific manager. The information contained herein has been obtained
from sources that are believed to be reliable.
It is important to remember that there are risks inherent in any investment and that there is no assurance that any investment, asset class, style or index
will provide positive performance over time. Diversification and strategic asset allocation do not guarantee a profit or protect against a loss in declining
markets. All investments are subject to risk, including the loss of principal. For more information about Palladiem, as well as its products, fees and
services, please refer to Palladiem’s Form ADV Part 2, which may be obtained through your financial advisor or by writing to Palladiem.
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